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Agenda of the 39" Annual Meeting
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Date: 22 June 2011 (Wednesday)

Time: 7:30 p.m.

Venue: Party Room 1-2, G/F, Kam Wah House,

>

10.
I1.
12.
13.

14.
15.

16.

v =N @

Choi Hung Estate, Kowloon, Hong Kong |

. Ascertainment of Quorum and Call the Meeting

to Order

Opening Address by the President |

. Introduction of Honorable Guests

Confirmation of the Minutes of the 38™ Annual
Meeting

Board of Directors Report

Treasurer Report

Investment Report

Credit Committee Report
Supervisory Committee Report
Report of Examination by the Registrar
Declaration of Dividend on Shares
Any Other Business

Election

13.1 Directors

13.2 Credit Committee Member

13.3 Supervisory Committee Member

Election of Officers of the Board

Announcement of the Result of Election of
Officers of the Board

Adjournment of Annual Meeting
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HKLCCU Representatives

1t Rt RFE Credit Union Representative
K SR FEE /2 E Sheung Shui (SSCU) Cheung Tze-wah/ Law Mau-tong
KEE ERSE University (UCU) Cheung Lan-chun
afz 23 H0E Mutual Trust (MTCU) Lee Shuk-hing
KX E BiEE Hong Kong Observatory (HKOCU) Chiu Chui-yee
KEEET K ER /MR EIH Water Supplies Department Staff (WSDSCU) Maida Lee / Yuki Lam
E£h &2 San Miguel (SMCU) Yvonne Tsui
tHeErrER= HE Social Welfare Department (SWDCU) Tse Fung-yee
BUFPIRMILIEAN &  StReEEs Government Supplies Staff (GSSCU) Lee Kam-yee/ Kimmy Wong
BADVAKEBRES  [HTBINEEER The Chinese University of Hong Kong Employees’ Chan Suet-fun/ Louisa Tsoi
(CUHKECU)
EHERBEES T BFHEIREER Hong Kong Caritas Staff (HKCSCU) Tsui Sau-kuen/Cheng Tat-sing
FEHRIFEEEHEHE HRE Hong Kong Playground Association Staff Ng Man-chi
(HKPASCU)
EAMELT JEREZ Hong Kong Cathedral (HKCCU) Fung Pui-chun
HEERE Rk Marine Department Staff (MDSCU) Yuen Pong-fai
HE R/ Star of The Sea Church (SOSCCU) Wong Kwan-lin/ Francis Mok
ERPE SHEREEE REE HIT (HITCU) Law King-hong
R 5 Cenys) Junk Bay (JBCU) Tang Siu-ming
FOMHREESR S B /pE RS Choi Hung Estate Holy Family (CHEHFCU) Hung Yuk-kwong/ Chan Shek-dan
%5 TRahsk L o R Labour Department Staff (LDSCU) Eva Wong/ Fung Kwok-wa
=855 B/ 5T Mother of Good Counsel (MOGCCU) Lai Lee Sui-fong
Bl RER NI AR EE Wah Fu Estate (WFECU) Leung Kam-tim/ Wong Chung-tat
BRELAE Berifi 25 ICAC (ICACCU) Knite Chan
P e R R Oi Tack (OTCU) Kwan Kwok-yiu
A EAKRAET HHER New Territories Treatment Works Staff To Sum-chuen
(NTTWSCU)
B e ) B EES People’s Effort (PECU) Francis Hui/ Ng Wai-chun
v ol {54 St. Bonaventure's Church (STBNCU) Ho Chi-keung
BHRE SRS St Francis (STFRCU) Woo Wai-man/ Ng Man-yip
BI%E &S St. Anthony’s (STANCU) Lee Woon Siu
BEERE HEE St. Lawrence (STLRCU) Anita Wong
B (o] R B St. John‘s (STINCU) Andrew Ho/ Poon Sui-kwong
B EEE St. Vincent (STVCCU) Ma Hing-tong
B =AY St. Camillus (STCSCU) Wong Tin-chee
foy S EE R BT T R Fanling Wah Ming Estate (FLWMECU) Yip Kit-mei/ Lam Pui-yee
EaHER gEE(E PCCW (PCCWCU) Lo Yiu-kai
fi=gn i/ 2R E Elite (ECU) Winnie Sze/ Cheuk Kwok-kay
EETEE R D Electrical & Mechanical Services Department Lai Wai-hung/ Wong Siu-wah
(EMSDCU)
B VTR ER Rainbow (RCU) Susan Fung
Asian Migrants MG Asian Migrants (AMCU) April Lai
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Minutes of the 38t Annual Meeting

HEA 1 201056 523 H (EHi=) Date : 23 June 2010 (Wednesday)
. £ Time : 7:30 p.m.
i ' TthHﬂGOﬁ Venue: Partproom 1-2, G/E.,
HioEE P BRI TR EE A 125 = Kam Wah House, Choi Hung Estate,
FEEE  EMERE - HIREE - BEE G gc(l)wlogr;Honglll(ongs. .
— p = = p uest : ward Yuen, Chow dSin Kin
SREAHERTREETT - FIEHERTRERD (Registrar’s Representatives)g
HEfE 435 Szeto Wai-sun
FEEAE 94 (W.S. Szeto & Lee Solicitors)
No. of Participating Members : 43
No. of Observers 19

jan_Lan Member’s Credit Union
fE & 5 Bhtt RE Credit Union Representatives
oK TRT-EE Sheung Shui Cheung Tze-wah
RE TR University Cheung Lan-chun
gq1s 2 Mutual Trust Lee Shuk-hing
K E Esf=k Hong Kong Observatory Chiu Chui-yee
KBERL K5 Water Supplies Department Maida Lee

Staff
BURFYIREHEEN B BERE Government Supplies Staff Lee Kam-yee |
EHTIKREEE ICEcEAN The Chinese University of Chan Suet-fun |

Hong Kong Employees’
HEHEHER T PR Hong Kong Caritas Staff Cheng Tat-sing
BEE THEE Star of The Sea Church Wong Yiu-cheong
# ZEEE B R EEE Fanling Wah Ming Estate Yip Kit-mei
Biliy it B HIT Law King-hong
HE AT Rainbow Wicky Li
EE N R/ DT Mother of Good Counsel Lai Lee Siu-fong
HEE P EIHZE Wa Fu Estate Wong Chung Tat
FRBUAE FHHE ICAC Psyche Wan
s Pt | Oi Tack Fan Ka-kui
mEEKRE T AR New Territories Treatment To Sum-chuen

Works Staff
=8| SHEE People’s Effort Ng Wai-chun
B IR St. Bonaventure’s Church Ho Chi-keung
RS HHER St. Francis Woo Wai-man |
BEREIE RIS St. Anthony’s Lee Woon-siu
L w=EE St. Lawrence Anita Wong
BEE TBEEE St. John’s Poon Sui-kwong
BEEEA EEE St. Vincent Ma Hing Tong
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Member’s Credit Union
Credit Union

St. Camillus
PCCW

Elite

Electrical & Mechanical
Services Department

Individual Members
Tom Tseng

Mak Kui-hoi
Cecilia Li

Ricky So

Jimmy Yeung
Wong Tak-chung
John Lui

John Kwok
Margaret Lee
Andrew Ho

Hung Hing-chu
Winnie Sze
Cheung Yuen-lung
Alan Cheng

Lo Pik-yau

Lee Yuen-cheong

Observers
Credit Union

Sheung Shui

Water Supplies Department
Staff

Hong Kong Caritas Staff
Rainbow

St. Francis

St. Vincent

Elite

Electrical & Mechanical
Services Department

Staff

Lee Yuen-cheong
Derek Ko

Savina Wan

5

Representatives

Wong Tin-chee
Lo Yiu-kai
Winnie Sze

Ching Hing-woon

Representatives
Law Mau-tong
Yuki Lam

Tsui Sau-kuen
Susan Fung

Ng Man-yip
Peter Wong
Cheuk Kwok-kay

Annie Tam
Yam Wing-leung
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Minutes of the 38" Annual Meeting (continued)
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1. Ascertainment of Quorum and Call
the Meeting to Order
Lee Yuen-cheong, Mister of Ceremony,
announced that a quorum was present and
Tom Tseng, President called the
meeting to order.

2. Opening Address by the President
Tom Tseng, President , welcomed all
guests, members and observers to attend
the Annual Meeting.

3. Opening Address by the President
Lee Yuen-cheong, Mister of Ceremony,
introduced the honorable guests and
their belonged organisations/credit unions.

4. Confirmation of the Minutes of the
37t Annual Meeting
Ricky So, Secretary, invited the
members to refer to pages 4 to 10 of the
Annual Report for the Minutes of the 37
Annual Meeting held on 24 June 2009.

Ma Hing Tong (STVCCU) proposed and
To Sum-chuen NTTWSCU) seconded.
The Minutes was adopted by a majority of
the members present.

5. Board of Directors Report
Tom Tseng, President, presented the
Board of Directors Report on pages 12 to
13 of the Annual Report.

Maida Lee (WSDCU) proposed

and Wong Chung-tat (WFECU) seconded,
the Report was adopted by a majority of
the members present.
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6. Treasurer Report
Cecilia Li, Treasurer, presented the
Treasurer Report on page 14 to 15 of the
Annual Report.

Winnie Sze (ECU) asked how was the
amount $700,000 Provision for Tax
calculated?

Lee Yuen-cheong replied that the
Provision for Tax was increased to a
round-up figure of $700,000 owing to the
advanced payment of profits tax.

Cheung Tsz-wah (SSCU) asked what was
the prepayment?

Lee Yuen-cheong replied that those were
the payment of Tax Reserve Certificates as
requested by the Inland Revenue
Department.

To Shum-chuen (NTTWSCU) proposed
and Woo Wai-man (STFRCU) seconded,
the Report was adopted by a majority of
the members present.

7. Investment Report

Lee Yuen-cheong, Secretary of the Asset
Management Committee of the League,
delivered the Investment Report on page 22
of the Annual Report.

8. Credit Committee Report .

Wong Tak-chung, Chairman of the Credit
Committee, presented the Credit
Committee Report on page 23 of the
Annual Report.

Ma Hing Tong (STVCCU) proposed and
Anita Wong (STLRCU) seconded, the
Report was adopted by a majority of the
members present.

9. Supervisory Committee Report

John Kwok, Chairman of the
Supervisory Committee, presented the

Supervisory Committee Report on page 24
of the Annual Report.
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Minutes of the 38t Annual Meeting (continued)
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10.

11.

Poon Sui-Kwong (STINCU) proposed
and Chan Suet-Fun (CUECU) seconded,
the Report was adopted by a majority of
the members present.

Report of Examination by the Registrar
Ricky So, Secretary, read out the Report
of Examination by the Registrar completed
on 23 February 2010 for the period of 1
July 2008 to 30 September 2009.

Declaration of Dividend on Shares
Tom Tseng, President, proposed to

adopt the recommendation given by the
Board to pay a dividend of 2.75% per
annum on all shares fully paid up as at 31
March 2010.

Ching Hing-woon (EMSDCU) proposed
and Lee Woon-siu (STANCU) seconded,
the Proposal was adopted by a majority of
the members present.

12. Any Other Business

12.1 Ricky So, Secretary proposed to
adopt the following appropriation —

Transfer $700,000 from Undivided
Earnings to Provision for Tax.

Lai Lee Sui-fong (MOGCCU)
proposed and Maida Lee (WSDCU)
seconded, the Proposal was adopted
by a majority of the members
present.

Transfer $1,105,141.96 from
Reserve Fund to Gain on Disposal of
Other Investments.

Wong Yiu-cheong (SOSCU)
proposed and Cheng Tat-sing
(HKCSCU) seconded, the Proposal
was adopted by a majority of the
members present.
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Transfer $697,273.26 from Reserve Fund
to Receivables.

To Shum-chuen (NTTWSCU) proposed
and Wong Chung-tat (WFECU) seconded,
the Proposal was adopted by a majority
of the members present.

12.2 Appointment of Legal Adviser
Ricky So, Secretary, proposed to
appoint Szeto Wai-sun, Solicitor of
W.S. Szeto & Lee Solicitors, as Legal
Adviser.

Wicky Li (RCU) proposed and

Lee Woon-siu (STANCU) seconded,
the Proposal was adopted by a majority
of the members present.

13. Election

The following nominees were elected: |

13.1 Board of Directors

Vacancy : 1
Nominee: 1
Elected : Mak Kui-hoi

13.2 Credit Committee

Vacancies: 2
Nominees: 2
Elected Wong Tak-chung

Alan Cheng

13.3 Supervisory Committee

Vacancy : 1
Nominee: 1
Elected Margaret Lee
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Minutes of the 38" Annual Meeting (continued)

14. EEETHE 14. Election of Officers of the Board

15. SAEEETRER 15. Announcement of the Result of Election
EEGIGE T RET O of Officers of the Board
GEERANH The Board of Directors convened a

meeting immediately to elect the officers
of the Board. The result of election of
officers of the Board was as follows:

& g President : Tom Tseng

Bl « Z9ER Vice President : Mak Kui-hoi

o JE o FHER Treasurer ; Cecilia Li

By E O BRIRIR Secretary : Ricky So

#OE O GER Director : Jimmy Yeung
16. B EETBER 16. Adjournment of the Annual Meeting

FEEEEN T FORFIEAS R The Annual Meeting was adjourned at

9:00 p.m.
HE S Tom Tseng Ricky So
S B EE FRiRoR Chairman Secretary

10
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List of Directors and Committee Members for 2010-2011

F & Board of Directors

Eltt& : 2R
Vice President: Mak Kui-hoi

Y FLBHEN2011423H25H
BTWE
Hung Hing-chu took over
Secretary from 25 Mar 2011.

\

i - YEE

President: Tom Tseng

A

e LB
*Secretary: Hung Hing-chu

EE HER

Director: Jimmy Yeung

~

H]JE ¢ REHER

Treasurer: Cecilia Li

/

5% B & Credit Committee

B BB
\ Secretary: John Lui

FE  EEE
Chairman: Wong Tak-chung

Z5 | EEE
Member: Alan Cheng /

ELZZ R B Supervisory Committee

WE R
Secretary: Margaret Lee

ERE - FER
Chairman : John Kwok

8 &
Member : Andrew Ho /

11
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Board of Directors Report
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Membership

Our Central Credit Union had 59 members as at
31 March 2011, including 37 credit unions and
22 individual members. During the year, 4
individual members joined.

Share Balance

As at 31 March 2011, the share balance
amounted to HK$55,390,208 has an increase
of 15% when compared with the previous
year.

Loan Balance

As at 31 March 2011, the loan balance with a
decrease of 4% amounted to HK$84,672
when compared with the previous year.

Asset

The net asset of HK$60,257,965 had an
increase of 17% when compared with the
previous year.

Operation

Stick to Manageable Risk, Strive for
Reasonable Return

In the past year, we held the manageable risk
and the principle of striving reasonable return
for members’ savings, in addition to the
improvement of financial market, the
investment return was satisfactory and was
expected to release some credit unions’
pressure of delivering dividend.

Last year we supported the League to sustain |
and promote the Hong Kong credit union |
movement by appropriating part of the funds
without affecting daily expenses.
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Profits Tax levied by Inland Revenue
Department

Regarding the objection of profits tax levied by
the Inland Revenue Department, we are still
waiting for the final determination from the
Commissioner of the Inland Revenue
Department.

In the end of Year 2010, we united over 30
credit unions to submit a petition to the Chief
Executive in Council according to the League’s
proposal of finding another channel to strive for
waving the profits taxation on credit unions.
The government replied that the issue was
currently being followed up by the “Financial
Services and the Treasury Bureau”.

Dividend on Shares

The Board recommended a dividend of 3.5%
per annum to be paid on all shares fully paid
up as at 31 March 2011.

The Future

In the coming year, we will adjust properly
our investment strategy and portfolio in react
to the market trend. We will also support the
League to sustain and promote the Hong
Kong credit union movement and the
SUCCEessors programs.

Acknowledgement

I would like to express my sincere thanks to
all Directors and Committee Members,
employees of the League, all member credit
unions and individual members for their
cooperation and disinterested contribution to
our Central Credit Union in the past year.

Tom Tseng
President
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Investment Report
As at 31 March 2011

BESEE Asset Allocation
RITR HAh&E BFEZEFIHES
4ttt Other Assets, Held-to-maturity
i 1,622,778 2.7% Securities
- 2,334,112 4%

Cash at banks
and in hand, -
17,050,670 28.3% ot
Loans
84,672 0.1%

:

Hirfg &
Other Investment,
39,165,732 65.0%

&5t Total : HK$60,257,964

K&IEE (385%) Investments (Securities)

WS NER WS TRIRE W Es
RERNE FEEELS 40316 & (ATEHTT)
#0066 #0823 Qrient Overseas AB Global High Yield
MTR Coporation LINKRE(T {international) Ltd Portfolio (HKD)-AT
2,304,000.00, 5% 1,948,000.00, 5% 2,449,500, 6% 7,606,562, 18%

Bt - BRIRE &S
B (ATE-R7T)
AB Global High Yield
Portfolio (USD}-AT

4,286,539, 10%

REPRIR AR S -
BURSHHRFEE B (A)
Investec GSF-GBL

Dynamic Res FD(ACC-A) ,
1,599.601,4%

HSBC Bank-REGD.
Currency Linked
Notes
{2011-3.8,12
BRL/USD)
2.356,533,6%

Value Partners

BEREES
Value Partners High-
Dividend Stocks Fund

4,874.784,12%

R TR R & 2.5

BER O EMFAE)
Schroder-ISF Gilobal
g s & B — RoTu2E Corporate Bond A-Dist
JF Asian Total Return B ATH BT 5,558,571,13%

Bond Fund AB American Income
2,361,747,6% Portfolioo (HKD)-AT

&t Total : HK$41,499,844 |  6.154.007.15%

14




BilEE-ie

Treasurer Report

BAE201143 31 H 1k 2 BB
ERE A TS TR T ¢

BlECiwa ok
REFERIER
EE YN

o EEERERSTEC A ER
ATt EC A eR

5rEic

RS

AR 2t

AR HEES RS

BALGREEHS
BA GRS
AREEFER T OB BReE 7

’&

BERENTISEEE T

FHEREE TR S - 24
H B B [E] 1435 K S A TIE R[5

E’J& THH > BLASHE U ES B8

[‘ERET”CEE%E.W

SEE RS R BN SEIEARRT
A ERAA00EE T /BB E
FRINESFREHEAEH - £
It e EEEEEEgN
el -

BE

JEEARAC > B B R L
EMFERT > S Rt BERIVE
EEURGERY Ay )5
REFE DBt AT > BRI

BISE SRS I BHRE ST -

Z'EEDiIﬂE

For the financial year ended 31 March 2011, the
available undivided earnings were as follows:

Available for Appropriation 7T HKS
Surplus for the Year 3,545,989
Less: Transfer to Reserve Fund 709,198
2,836,791
Add: Undivided Earnings Brought Forward 55,093

Undivided Earnings Available for Appropriation 2 891 884

Appropriation
Proposed Dividend 1,704,107
Transfer to Provision for Tax 620,548
st fo Resere forIvesimen
Transfer to Reserve for Social Responsibility 80,000
Transfer to Reserve for Development 100,000
Undivided Earnings Carried Forward 37,229
2,891,884

Investments

Last year we had a frequent adjustment on the investment
portfolio according to the market change. To lock the profit
and minimize the risk, a total of 14 items were sold or
redeemed and 7 items were bought.

In view of getting a reasonable return for members’ savings,
thanks to the assistance of the Asset Management
Committee, the investment gain including unrealized gain
recorded over HK$4 million this year

Prospect

In view of future, we will implement the prudent principle
of investment in order to obtain reasonable return for
members. We will also do our best to give full scope of the
role of Central Credit Union to release the pressure of
paying dividend for credit unions .

Cecilia Li
Treasurer
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Income and Expenditure Statement for the year ended 31 March
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NOTE

INCOME

Interest on loans

Interest on investments

Dividend income

Interest on bank deposits

Gain on disposal of other investments 4
Exchange gain/(loss)

TOTAL INCOME FOR THE YEAR

EXPENSES

Investment expenses
Legal fees

League Services Charges
Donation

Other operating expenses

TOTAL EXPENSES FOR THE YEAR

OPERATING SURPLUS FOR
THE YEAR
Unrealised gain on other investments

SURPLUS FOR THE YEAR
Transfer to Reserve Fund

UNDIVIDED EARNINGS
BROUGHT FORWARD
UNDIVIDED EARNINGS
AVAILABLE FOR
APPROPRIATION

APPROPRIATION PROPOSAL
PROPOSED DIVIDEND 3

Transfer to Provision for Tax 10

Transfer to Reserve for Investment
Change in Fair Value

Transfer to Reserve for Social
Responsibility

Transfer to Reserve for Development

UNDIVIDED EARNINGS CARRIED
FORWARD

BISHEE2NH M BAM B S —Hs5r

The notes on pages 18 to 21 form part of these financial statements.
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2011 2010
#BHITCHKS  #THKS
8,989 13,247
1,631,370 876,625
130,345 75,149
95,800 56,172
1,354,743 1,479,137
214,895 84,559
3,436,142 2,584,889
312,913 247,630
31,000 31,000
399,500 383,000
= 150,000
125,973 79,568
869,386 891,198
2,566,756 1,693,691
979,233 643,011
3,545,989 2,336,702
(709,198)  (467,340)
55,093 -
2,891,884 1,869,362
1,704,107 1,114,269
620,548 700,000
350,000
80,000
100,000
37,229 55,093
2,891,884 1,869,362
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NON-CURRENT ASSETS
Held-to-maturity securities

CURRENT ASSETS
Loans

Held-to-maturity securities
maturing within 1 year
Other investments

Fixed deposits

Cash at banks and in hand
Receivables

Dividend receivable
Prepayment

CURRENT LIABILITIES
Proposed Dividend
Accruals

NET CURRENT ASSETS

LONG-TERM LIABILITIES
Fixed deposits from members

Financed by:
Share Balance
Reserve Fund
Provision for Tax

Reserve for Investment Change
in Fair Value

BEEETR nann

Balance Sheet at 31 March

ffeE

NOTE & ;CHKS

6

o

9
10

Reserve for Social Responsibility 11

Reserve for Development
Undivided Earnings

FA20114F5 24 FIES FE S il fe Rt
Approved and authorised for issue by the Board of Directors on 24 May 2011
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The notes on pages 18 to 21 form part of these financial statements.

Tom Tseng, President
Cecilia Li, Treasurer
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2011 2010
HETTHKS
2,356,533 1,551,200
84,672 88,126
39,143,311 30,129,661
- 5,892,473
17,050,670 14,129,569
125,899 661
3,208,986 660,415
59,613,538 50,900,905
1,704,107 1,114,269
8,000 ]
(1,712,107)  (1,114,169)
57,901,431 49,786,636
60,257,964 51,337,836
55,390,208 48,132,002
2,865,893 2,156,655
1,320,548 700,000
20,000 100,000
94,086 194,086
567,229 55,093
60,257,964 51.337.836
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Notes of the Accounts

1. @ETIRIE4REAER Basis of Preparation of Accounts
e HRTE A4 B 2 HIE AR I R B A The accounts are prepared under historical cost
FR - BESEEIASETEANSHE convention and in accordance with applicable
BAERI Rz kg ~ BN IRAD ~ A Statements of Standard Accounting Practice and
& (EBEOTMHEE) REETEE Interpretation issued by the Hong Kong Society
RHEE DBt =R - of Accountants, accounting principles generally

accepted in Hong Kong and the requirements of
“Credit Unions Ordinance” and the By-Laws of
Hong Kong League Central Credit Union.

2. FEEEHBER Significant Accounting Polices
2.1 U ARYRERR Income Recognition
rSn=4-c IS PN =N @l Interest income on loans is accounted for on

BAR - PAESS AN » & HAyE cash basis. At the year-end month, interest
BEFHEUW AT ST 2 B EUC, income on loans is recognised in the Income

TS o and Expenditure Statement as they accrue.
R BRI B U AT BT 2 B E Interest on deposits and income from
W2 R IR, © investments are recognised in the Income and

Expenditure Statement as they accrue.

2.2 & A Investment Securities

221 T HEZERHIHS S | ATHERA “Held-to-maturity securities” are securities
FEIsEHEE HHINES > WLER redeemable at fixed dates, intended to be held

(G K D S TE & TE B st - to maturity and are stated at carrying value,
EICENIEE(EE AR e B > I on an individual investment basis. Provisions
e TSN RS are made when it is not likely that the
4 | IETEANREST - carrying value of the investment can be

recovered and the amount of provisions is
recognised as in account named ‘“Provision
for Investment Change in Fair Value”.

222 M E B AT WY B T HAME Other investment securities are classified as
& DA ESE o A EER “other investments” and are stated at fajr
BN EREE R T ERNEST - value. Changes in fair value are recognised in

B A HMM IS4 T EENERF the Income and Expenditure Statement at the

S B ER T B A Ry 2 year end. Other investment securities were
TEF] - acquired principally for the purpose of

generating a profit from  short-term
fluctuations in price or dealer’s margin.
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223 HERE R FEEEE - DI
BRI F B WA S R 1R
ERVER - FEWCERNHET -

2.3 4
DAFRARTT 2 SNEE By BN 2 (0B
NMEABESHEEH 2 ERHITE A
ARTT o DRIPE M A 2 HERS RS
YR AU, 2R -

3. E&BRE
HEEF20114E3 A31 HIE#E Gt ER
Recf i PTUSCEURE S, - IRIE A BT
BTt BN AN E B By
GHER DA E3. SOETZLL BT -

EEGHERF20114E6 22 H 1 TIVH &
JEEE G o R B R R

Profit or loss on disposal of investments in
securities are determined as the difference
between the net disposal proceeds and the
carrying amount of the investments and are
accounted for in the Income and Expenditure
Statement they arise.

Foreign Currencies

Monetary assets and liabilities denominated
in foreign currencies other than Hong Kong
Dollars are re-translated into Hong Kong
Dollars at the rates ruling on the balance
sheet date. Gains and looses arising on
exchange are dealt with in the Income and
Expenditure Statement as incurred.

Proposed Dividend

Provision has been made in the accounts for a
dividend payable to members having a share
balance with the Credit Union as at 31 March
2011. The dividend rate of 3.50% per annum
is calculated pro-rata on members' share
balances outstanding at the end of each
month during the year.

Approval of this proposal will be sought by
the Board of Directors from the members at
the Annual Meeting to be held on 22 June
2011.

4. HEH AR EHIREF] Gain on Disposal of Other 2011 2010
Friguas Investments #ATTHKS B THKS
L EREE 14 I5H) (Sales Proceeds total 14 items)

HSB - (CMS) Callable Deposit Notes HK Stocks #1800 (1 BIAZ B &%) 32,637,991 23,972,519
Blackrock-World Mining Fund-A2 HK Stocks #0823 (fHIE B ERS)
Goldman Sachs Group Inc HK Stocks #0005 (P& ZERS) (Twice)
Blackrock- Latin America Fund-A2 HK Stocks #2800 (FIEXE:E)
Templeton Asian Bond Fund Foreign Currency Deposit- CAD (Twice)
Foreign Currency Deposit- CHF
Foreign Currency Deposit- AUD
S L A20104E4 H 1 B E Less: Cost of Securities as 31,283,248 22,493,382
DN at 1 April 2010
e K ae Gain on Disposal 1,354,743 1,479,137



TRIEMTEE(48)
Notes of the

Accounts(continued)

5. AR
NEREETT
EERR 252002/034F /&
EERT52003/044ETE
{EEF 252004/054F
517 232005/06 -1
575 252006/074F &
EFR 232007/084F &
LR EETT

6. FFEZEIFIHES
A 22 H S50tk EE

7. E—FRNEFINRE RS
SRS
E—FEREIER A EEIHAH
i IR B {E

8. HAKE &
HMREN A EEZ
20114E3H31H)
R20114E4 H 1 HPE R FH%

(220114 4 F 1 H & RA

9. FERE
NS e
HISHI R MRS 1H (20094E)
A&
SIHERIR
2SI R MRS 1R (20104F)
FHACEE B BREE A
JiNCEAS e

ftitfi /PR R Gl - DU
&S LB A BB 2 B E S
R R RS E B AR
IEK » CURIE(H#E AT
FRATSZ LB s A B I T L
Ay EAMRE -

2011 2010
Prepayment BITTHKS A& THKS
Opening Balance ~ 660,415 -
Tax Reserve Certificate 2002/03 - 145,268
Tax Reserve Certificate 2003/04 - 515,147
Tax Reserve Certificate 2004/05 697,900
Tax Reserve Certificate 2005/06 716,572
Tax Reserve Certificate 2006/07 658,048
Tax Reserve Certificate 2007/08 476,051
Closing Balance 3,208,986 660,415
Held-to-maturity Securities
Held-to-maturity Securities, at 2,356,533 1,551,200
Carrying Value
Held-to-maturity Securities
Maturing within 1 year
Held-to-maturity Securities Maturing - =
within 1 Year, at Carrying Value
Other Investments
Other Investments, at Fair Value as
at 31 Mar 2011 39,143,311 30,129,661
Currency Exchange Adjustment as 43210
at 1 April 2011 ' 65,612
Cost of Securities as at 1 April 2011 39,186,521 30,195,273
Reserve Fund
Opening Balance 2,156,655 5,000,087
Extraordinary loss Written —off _(1,508,387)
(2009)
Entry Fee = 30
Bad Debts Written-off - (697,273)
Extraordinary loss Written —off
(2010) - (1,105,142)
Transfer from Surplus for the Year 709,198 467,340
Closing Balance 2,865,893 2,156,655

The Reserve Fund is kept against losses
incurred from loans made by the Credit
Union, which remain outstanding after the
time for their repayment in full has expired
and other losses, other than excess
expenditure over income, incurred by the
Credit Union.
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2011 2010
10. FE S Provision for Tax #ITHKS  BTHKS
REREETF Opening Balance 700,000 -
AT R ER A Transfer from Surplus for this Year 620,548 700,000
R EETE Closing Balance 1,320,548 700,000
ML E < T9EH2009-20104 & The Provision for Tax is kept against
FHIRIRTFIE B » DUTE profit tax may be incurred from year
BT R R e rBY 2009-2010 for the Credit Union
HIHIEHR -
. HEeFTEHS Reserve for Social Responsibility
REEVIGER Opening Balance 100,000 100,000
B AEEEE T W Sponsorship paid for this Year 80,000 2
L 4ETT Closing Balance 20,000 100,000
12. gEEnEEH S Reserve for Development
RS Opening Balance 194,086 194,086
W AEEE RS Sponsorship paid for this Year 100,000 -
R4 4ETT Closing Balance 94,086 194,086
13. ROy B &g Undivided Earnings
RFEREEAT Opening Balance 55,093 -
Transfer (to) / from Surplus for
B(2)/ BAFIERR this Year 2,836,791 1,869,362
SRR B Transfer (to)/from Provision for
BRCE)/ A THE R Dividend (1,704,107)  (1,114,269)
S YN Transfer (to)/form Provision for
BE) yatr S Tax (620,548) _ (700,000)
PGS Closing Balance 567,229 55,093
14, HEMHES Directors’ Interests
A éaR Share Balance 472,456 382,776
EREEER Loan Balance - -
15. LB Comparative Figures

sy LB T EEHERT P
FLEAELART T -

Certain comparative figures have
been restated to comply with current

year’s presentation.
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ERZRgWS
Credit Committee Report

Credit Committee Report

In this financial year, a total of 2 loan
applications were approved. The total
approved amount was HK$127,000 which
were applications from individual members.

FE BRGEE HERIER (FBTT)

Year No. of Loan Applications [Total Loan Amount (HKS)
2009-2010 3 95,000
2010-2011 2 127,000

EBESHARSHAT ¢ Analysis of the loan reasons is as follows:

22

&5+ Total : HK$127,000

Wong Tak-chung
Chairman
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Supervisory Committee Report

ERZAERE
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Supervisory Committee Report

In the year 2010-2011, our Committee
conducted regular and independent audits on
both the accounts and operation of our Credit
Union and reported the findings to our Board.

The audited items included:

1. Calculation of individual share and loan
balance for members

2. Confirmation of cash at banks

3. Monitoring of on-time preparation of
monthly financial statements

4. Checking of year-end account closing and
random checking of dividend calculation

5. Examination of supporting documents for
loans

6. Checking of minutes for all Committee
meetings

7. Follow-up the actions taken by the Board
with regards to the recommendations given
in the Report of Examination of the
Registrar

We would like to take this opportunity to
express our thanks to our Committee
members for their efforts and other
Committees for their cooperation in the year.

John Kwok
Chairman
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10-year Statistics

13 H31H Z i fréhes

Share Balance as at 31 March
2009 2010 2011

2002 2003 2004 2005 2006 2007 2008

PR3A31IHZHEEH
Membership as at 31 March
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
27 27
27
ks 26 25 22 ik 22 22
21 18
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35 35 38 38 36 36 35 36 37 37
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g

1.78
1.62
1.00
0.63
0.63 ’
1.31
N
B |

0.58
0.55

13.34 3558 89.52 92.74 6131 5060 54.09 40.61 47.55
BE3ANHZEEHHERER

Approved Loan Amount for the year ending 31 March

2002 2003 2004 2005 2006 2007 2008

53.75

2009 2010 2011

0.29
0.23
0.11
0.27
0.31 0.36 0.35
1| 0.13 0.13
I 0.10
I T T T T T T T ]
1.06 0.82 0.50 0.20
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#hit : FAENFER AL S T 1-2572
Address : Party Room 1-2, G/F, Kam Wah House,
Choi Hung Estate, Kowloon, Hong Kong

BETel : +85223880177
f@¥Fax : +85223236020

®WIHBEmail : hklccu@culhk.org
#1itWebsite : www.culhk.org/hklccu/




